HMG: Board Resolution
On 29 May 2020, Vnsteel - Hanoi Steel Corporation announced the Resolution No. 475/ NQ - HNS of Board of Directors on approving the goods sales transactions between Vnsteel - Hanoi Steel Corporation and the companies under Vietnam Steel Corporation - Joint Stock Company as follows:
Article 1: Approve that Vnsteel - Hanoi Steel Corporation signs the 2020 goods sales contracts with the subsidiaries of Vietnam Steel Corporation - Joint Stock Company (Vnsteel):

1. Vnsteel - Southern Steel Company Limited;

2. Vnsteel - Phu My Flat Steel Company Limited;

3. Vnsteel - Ho Chi Minh Metal Corporation;

4. Vnsteel - Nha Be Steel Joint Stock Company;
5. Vnsteel - VICASA Joint Stock Company;
6. Vnsteel - Thu Duc Steel Joint Stock Company;

7. Vnsteel - Vingal Industries Joint Stock Company
8. Vnsteel - Thang Long Coated Sheets Joint Stock Company;

9. Thai Nguyen Iron and Steel Joint Stock Company.

Article 2: The goods sales contracts must comply with the following basic conditions: 

1. Goods: business items of the Corporation according to the business registration certificate issued by a competent authority and regulations at Article 4 of Charter of the Corporation;
2. Conditions of unit price and value of contracts 

2.1. Unit price of purchase, unit price of sales of goods at the time of transaction; signing contracts according to the principles of selection of competitive offers, ensuring business efficiency and benefits of the Corporation;
2.2. Value of contracts 

· The value of contracts (inclusive of the price regulated at the contract appendices, which is an inseparable part of the contracts) is less than 20% of total value of assets recorded in the latest financial statement of the Corporation;
· For the principle contracts, value of each main contract or contract appendix is equal to or less than 20% of total value of assets recorded in the latest financial statement of the Corporation;
3. Conditions of payment (method and term of payment): specified in each contract, and comply with the commercial business regulations, current financial regulations of the Corporation.
Article 3: Assign General Manager of the Corporation to implement the contents in accordance with the regulation of the law, the charter and the regulations of the Corporation; General Manager is responsible for reporting implementation results to Board of Directors quarterly. 

Article 4: This Board Resolution is valid from the date of signature to the end of 31 May 2021. 

